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The Great Atlantic & Pacific Tea Co. Inc. filed for bankruptcy late Sunday and said it wants to sell 120 stores
and close 25 more in a bid to pay its creditors and save thousands of jobs.
Among the stores set to close are A&P in Holmdel, A&P in Aberdeen and Pathmark in Toms River.
The Montvalebased company said it has been squeezed by a confluence of forces, ranging from high costs
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for its unionized employees to the demand for natural, organic and glutenfree products.
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“It’s certainly a time of a lot of anxiety as we go through this process,” said Harvey Whille, president of United
Food and Commercial Workers Union Local 1262.

The Great Atlantic & Pacific Tea Co. has 300 supermarkets, beer, wine and liquor stores, 28,500 employees and a storied history that includes the
nation’s first supermarket — a 28,125squarefoot store in Braddock, Pennsylvania that opened in 1936.
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Why are so many supermarkets closing?
(http://www.app.com/story/money/business/mainstreet/2015/07/02/supermarketsclosing/29621673/)
But the company has found itself under fire from intense competition that has run the gamut: lowcost WalMart Stores Inc., premium grocer Whole
Foods, bulk retailer Costco and farmers’ markets popping up in town after town.
“A&P really did nothing to combat the new and stronger competition,” said Matthew Casey, a supermarket analyst with Matthew P. Casey & Associates
in Clark. “Their store volume and amount of business they do (now) was a fraction of what it once was.”
The company’s bankruptcy filing in the U.S. Bankruptcy Court Southern District of New York shows it has about $2.3 billion in liabilities and $1.6 billion
in assets.
It marked the second time The Great Atlantic & Pacific Tea Co. filed for bankruptcy in five years. But since emerging from bankruptcy in 2012,
company officials said in documents, its labor costs have remained high and it has had to fight off competitors by lowering prices.
Shoppers at the A&P in Tinton Falls said Monday morning that they visited the store mainly because of convenience. Kerry Callaghan, 45, of
Shrewsbury, has three young daughters — and not a lot of extra time to drive far to go grocery shopping.
“You have to use your time wisely, and I don’t want to use it driving to Costco or BJ’s,” she said.
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ShopRite opening in Howell, closing in Lakewood
(http://www.app.com/story/money/business/mainstreet/2015/04/15/shopritehowelllakewood/25827791/)
Regina Ronan agreed. The 29yearold Tinton Falls resident left the store with her 3monthold son. She said she wasn’t surprised by the bankruptcy
announcement; some of the shelves often seemed bare in a sign the company was having trouble with inventory.
Still, she frequently shopped there.
“Time is of the essence, and it’s pretty quick in there for me,” Ronan said.
The company, according to the bankruptcy filing, said it wants to:
•Sell some of its stores. It has received initial bids on 120 supermarkets — 40 percent of its total — for about $600 million. It isn’t clear which stores
are included. Companies that have bid on the assets include Acme Markets, Stop & Shop, and Key Food Stores.

The Great Atlantic & Pacific Tea Co. said the potential buyers wanted to negotiate more favorable union contracts.
•Close 25 stores that are unprofitable and have no real estate value.
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Frustrated NJ business leaders seek to turn state around
(http://www.app.com/story/money/business/2015/07/16/frustratednjbusinessleadersseekturnstatearound/30241947/)
If the company doesn’t get the bankruptcy court’s goahead on its plan, they “will be left with no choice but to liquidate their business in a fire sale and
piecemeal fashion,” the company said in a court filing.
In a statement on its website, company officials said in part: “The vast majority of our stores are operating normally and will be fully stocked during this
process. While some stores will close in the nearterm, the vast majority will continue providing customers with the same highquality products and
exceptional customer service. We will also continue to honor all existing customer promotional and loyalty programs. Serving our customers has been
and will continue to be our (No. 1) priority.”
Supermarket closings aren’t new to the Shore. The profit margin of supermarkets is about 1 to 2 percent, and it’s difficult to stay strong when so many
chains operate in New Jersey, Casey told the Asbury Park Press earlier this month.
ShopRite dominates in New Jersey with humongous modern stores, good promotions, and customer service. “Specialty stores” like Whole Foods and
Trader Joe’s have loyal followings and deep pockets, and they are expanding in this state.
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5 steps restaurants can take to reduce turnover
(http://www.app.com/story/money/business/mainstreet/2015/07/10/bubbakoosrestaurantworkerturnover/29956771/)
The Great Atlantic & Pacific Tea Co. store locations are prime real estate, and would be attractive to both supermarkets and other big box stores. In
recent years, Pathmark stores that have closed have been replaced; a ShopRite moved into a store in Howell and a Lowe’s Express moved into a
store in Wall, to name a couple.
“A&P offered zero competitive reaction. They didn’t lower prices, added no more labor hours,” Casey said. “They pretty much laid down and died, or
let competition come in and eat their lunch.”
STORES SLATED TO CLOSE
The Great Atlantic & Pacific Tea Company Inc. stores that are slated to close in Monmouth and Ocean counties:
•Pathmark  1256 Indian Head Road, Toms River
•A&P  325 Route 35, Aberdeen
•A&P  2101 Route 35, Holmdel
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